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Letter to User

Included with this report are the financial statements for May, 2014.
As disclosed in the report, during May, 2014 the Parish operated within its
allowable budget parameters with regards to operational expenses. The

expenditures through April’ is 41 67%

The Parish Admlmstratlon and the Finance Department continually
monitor and review the spend:n«actmtses of the various governmentai

substanttally the same as 2; amounts. 2014 revenues reﬂect a low to
moderate mcrease, with the n ost notable increase attributable to Sales
Tax revenue. Actual Sales Tax a ctions through Apnl are in line with
2014’s projected amcunts i -

St. Bernard Parish‘ha‘ iy ne ‘d‘ a series of Revenue
Anticipation Loans totalmg kho,, that‘are to be borrowed in July,
2014 and will be used to fina ‘peratmg _expenditures of both Fire and
General Fund throughout the end of the year. This represents a
substantial reduction of $1.5 million as compared to. the previous year’s

borrowings of $9.3 mﬂhon

The 2013 financial Audlt is nearing completxon and the final draft of
the report is due out any day now. The report is expected to convey
operating results that are in accordance with 2013’s final operating budget.

Thank you

Ross Gonzales
Director of Finance
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