St. Bernard Parish Government

Monthly Financial Summary
Statement of Revenues and Expenditures

April 2014

Prepared By: Finance Department
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Letter to User

Included with this report are the financial statements for April, 2014.
As disclosed in the report, during April, 2014 the Parish operated within its
allowable budget parameters with regards to operational expenses. The
optimum level of monthly expenditures as a percentage of budgeted
expenditures through April is 33.33%.

The Parish Administration and the Finance Department continually
monitor and review the spending activities of the ‘various governmental
departments to assure that they remain in accordance with budgeted
amounts. Revenues coflected in the begmnmg of 2014 that relate to
revenues earned and projected in 2013, Le. Ad valorem Tax, are
substantially in line W|th thetr pro;ected amounts

The 2014 adopted budget as 1t relates to expenditures, is
substantially the same as 2013 amounts. 2014 revenues reflect a low to

moderate mcrease, with the most notable :ncrease attnbutable to Sales
Tax revenue. . , :

St. Bernard: Pansh has successfully negctlated a senes of Revenue
Anticipation Loans | tctalmg $7.8mil that are to be borrowed in July, 2014
and will be used to fi inance operating expend;tures of both Fire and General
Fund throughout the end of the year. This represents a substantial
reduction of $1.5mil as compared to the prewous year's borrowings of
$9.3mil. : ;

The 2013 financial AUdit khas"‘comme:hcedand is well underway We
anticipate all year-end audit procedures and reportmg to be completed in a
timely manner. .

Thank you

Ross Gonzales
Director of Finance
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